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TASI Intraday Saudi Market Update 
11,020 e TASI closed 0.1% lower at 10,984, while NOMUC gained 0.4% to 
22,938 on Wednesday. TASI traded value totaled SAR 12.0bn 
10,998 and averaged SAR 13.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 17.9% of the daily 
wie traded value. 
e MSCI Emerging Markets closed 0.2% lower on Wednesday, 
wee trading at P/E (TTM) of 17.1x vs. 32.5x for TASI. 
aa e Banks closed 0.1% higher, while Materials closed flat. Telecom 
Goa SoA BTh KOSON sanb sauri declined 0.3%. Both Media and REITs (up 2.1%) were the best 


performing sectors. Among stocks, AlAhli REIT Fund 1 
| Source: Reuters | (4338/ALAHLI AB), Saudi Industrial Export Co. (4140/SIECO AB), 
and Lazurde Co for Jewelry (4011/LAZURDE AB), led the gainers. 
e The General Authority for Statistics (GASTAT) revealed that the 
unemployment rate among Saudis fell to 11.7% in 1Q21 from 








Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) 12.6% in 4Q20. Unemployment rate among males and females 
Saudi (TASI) 10,984 20. 06 264 325 stood at 7.2% and 21.2%, respectively, in the same period. 
Saudi (NOMUC) 22,938 0.4 -0.6 -126 NA (Source: Argaam) 

Energy 5,546 -0.4 0.2 2.9 35.0 e Tihama Advertising & Public Relations Co. (4070/TAPRCO AB) 
Materials 7,310 0.0 1.7 272 45.1 widened net loss after Zakat and tax to SAR 74.7mn (USD 
Capital Goods 9,176 -0.4 1.6 40.3 33.6 19.9mn) for the fiscal year ended March 31, 2021, compared to 
Com. & Prof. Svc 4,416 0.1 0.2 8.8 WA net loss of SAR 25.6mn (USD 6.8mn) in year-earlier period. The 
Transportation 6,367 1.0 1.4 31.5 NA 


losses were driven by lower gross profit of business segments 


See e A. i an ee Ma and a decline in the company's revenue due to the COVID-19 
Consumer Services 4,979 0.1 2.5 16.6 NA 

Media 21,576 2.1 -53 111.2 NA outbreak. pede aaa A l a 

Retailing 11.074 As oy. oan ica e Saudi Chemical Co. (2230/SCCO AB) said that its subsidiary, AJA 
Food & Staples Retailing 10,644 ioe de 10 32.0 Pharmaceutical Industries Ltd. (AJA Pharma), will restructure its 
Food & Beverages 6,312 -0.7 02 155 556 capital through a hike of 50% from SAR 200mn (USD 53.3mn) to 
Health Care Equipment 7,757 02 14 372 41.3 SAR 300mn (USD 79.9mn) as a first stage to address losses. The 
Pharma, Biotech & Life Science 7,612 -0.2 5.1 47.2 NA capital restructuring aims to enhance and strengthen the 
Banks 10,356 0.1 0.5 365 23.8 financial position of the subsidiary. (Source: Argaam) 

Diversified Financials 8,044 -0.4 04 75.1 NA e Saudi Advanced Industries Co. (2120/SAIC AB) renewed a 
Insurance 6,753 -1.1 -0.1 121 39.8 Shariah-compliant credit facility agreement worth SAR 50mn 
Teer ommumcaton 9,330 2203 0.2 21.0 eoe (USD 13.3mn) with Saudi Investment Bank (1030/SIBC AB). The 
Bulle: sien i Ve To — financing aims to support the activities and cover the expansion 
RET; 2 eal é9 129 2g of the company's investments. (Source: Argaam) 

Real Estate 3,623 -0.5 -0.3 20.0 NA 


e Al Rajhi Bank (1120/RJHI AB)'s BoDs recommended a cash 
| Sources: Bloomberg, Reuters, Tadawul dividend of SAR 1.40 per share for 1H21, implying a full-year 
yield of 2.5%. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
AIAhli REIT Fund 1 12.54 10.0% 28 Etihad Atheeb — 36.85 55% 233 
Telecommunication Co. 
Saudi Industrial Export Co. 115.40 9.9% 8 Gulf General Cooperative 20.28 -4.0% 140 
Insurance Co. 
O, 
ee OE 22 nee = Fawaz Abdulaziz AlHokair Co. 25.15 -3.3% 79 
Al RAJHI REIT 11.88 6.3% 40 i i i 
o olen Cooperative 21.90 -3.1% 27 
SEDCO Capital REIT Fund 12.40 5.1% 15 Allianz Saudi Fransi Enee 
P 28.50 -2.9% 52 
Insurance Co. 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
O, 
The Saudi Arabian Oil Company 1-Jul-21 Lazurde Co for Jewelry 26.30 7.6% 751 
National Agriculture Marketing Co. 4-Jul-21 The Saudi Arabian Oil Company 35.10 -0.6% 461 
Saudi Paper Manufacturing Co. 6-Jul-21 Al Rajhi Bank 111.00 0.5% 379 
A ; 6-Jul-21 
Saudi Industrial Export Co. Alinna Bank 21.04 0.0% 315 
Fitaihi Holding Group ere! = 
| Saudi Public Transport Co. 28.60 0.9% 237 
United Cooperative Assurance Co. 7-Jul-21 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of June 30, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


JOS rub) osx ocuull 
Saudi Fransi Capital 





y 


Daily Markets Overview 
1 July 2021 


GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,811 -0.6 -1.6 12.8 21.3 
Abu Dhabi (ADX) 6,835 1.1 3.9 35.5 23.2 
Kuwait (KSE) 6,367 -1.1 -1.1 18.5 NA 
Qatar (QE) 10,731 -0.2 -0.3 2.8 18.1 
Oman (MSM) 4,063 0.1 0.4 11.1 14.3 
Bahrain (BSE) 1,588 -0.5 0.6 6.6 27.3 
DJMENA Index 685 -0.2 0.1 17.9 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,298 0.1 0.4 14.4 30.3 
US (NASDAQ 100) 14,504 -0.2 1.0 12.5 33.4 
UK (FTSE 100) 7,037 -0.7 -1.4 8.9 NA 
Germany (DAX) 15,531 -1.0 -0.5 13.2 33.0 
France (CAC 40) 6,508 -0.9 -1.7 17.2 45.1 
Russia (MICEX) 3,842 1.3 0.3 16.8 11.1 
Japan (Nikkei) 28,792 -0.1 -0.9 4.9 20.2 
Hong Kong (HSI) 28,828 -0.6 -1.6 5.9 13.3 
South Korea (KOSPI) 3,297 0.3 -0.2 14.7 21.1 
China (SHCOMP) 3,591 0.5 -0.5 3.4 16.2 
India (NIFTY) 15,722 -0.2 -0.9 12.4 29.9 
Brazil (IBOV) 1,26,802 -0.4 -0.4 6.5 15.5 
Turkey (BIST 100) 1,356 -1.1 -2.6 -8.2 9.1 
Egypt (EGX30) 10,257 1.3 -0.2 -5.4 10.2 
MSCI Emerging Markets 1,375 -0.2 -0.4 6.5 17.1 
MSCI World 3,017 -0.2 -0.3 12.2 30.0 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 75.1 0.5 -1.4 45.0 80.1 
Natural Gas ($/mmbtu) 3.7 0.6 4.4 43.8 43.9 
Gold ($/oz) 1,770 0.5 -0.6 -6.8 -0.2 
Silver ($/oz) 26.1 1.4 0.1 -1.0 46.3 
Platinum ($/oz) 1,075 0.3 -3.2 0.3 31.9 
Copper ($/t) 9,352 0.4 -0.4 20.7 57.1 
Zinc ($/t) 2,967 0.6 2.6 8.7 44.4 
Lead ($/mt) 2,320 0.2 4.6 17.6 30.1 
Wheat ($/bu) 680 5.1 6.0 6.1 31.9 
Corn ($/bu) 589 7.3 13.3 21.6 60.6 
Sugar ($/Ib) 17.9 2.0 3.4 15.5 50.7 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.14 0.00 -0.09 0.00 
Saudi Arabia 0.79 0.00 -0.02 0.65 
UAE 0.35 0.00 -0.16 0.20 
Kuwait 1.50 0.00 0.06 1.36 
Qatar 1.00 0.01 -0.12 0.85 
Bahrain 1.64 0.00 -0.61 1.50 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 30, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Wednesday. S&P closed 0.1% 
higher, while NASDAQ declined 0.2%. Dow Jones Industrial 
gained 0.6%. In Europe, UK, Germany and France decreased 
0.7%, 1.0% and 0.9%, respectively. 


Asian markets are trading mixed on Thursday. China is down 
0.1%. Both Japan and South Korea are trading 0.4% lower. Hong 
Kong is closed for trading, while India is up 0.1%, in the morning 
session. 


GCC markets ended mixed on Wednesday. Dubai declined 0.6%, 
while Abu Dhabi gained 1.1%. Kuwait and Qatar decreased 1.1% 
and 0.2%, respectively. Oman closed 0.1% higher, while Bahrain 
ended 0.5% lower. 


According to US EIA Petroleum status report, crude oil 
inventories were down 6.7mn barrels (prior: -7.6mn_ barrels, 
consensus: -4.7mn barrels) for the week ended June 25. (Source: 
Trading Economics) 


Japan's industrial production for May 2021 stood at -5.9% M/M 
and 22% Y/Y (prior: 2.9% M/M, 15.8% Y/Y). (Source: Trading 
Economics) 


According to the Federal Competitiveness and Statistics Centre 
(FCSC), the UAE's entrepot trade amounted to AED 467.5bn (SAR 
477bn) in 2020 despite the ongoing economic slowdown in 
direct result of the Covid-19 pandemic. The re-export market 
accounts for 46.5% of the total re-exports and exports of 
commodities and services in 2020. (Source: Trade Arabia) 


The UAE Fuel Price Committee has announced a rise in fuel 
prices during July 2021, when compared to June. The prices of 
Super 98 increased to AED 2.47 (SAR 2.52) per litre in July from 
AED 2.38 (SAR 2.43) in June, while the per-litre price of Special 
95 reached AED 2.35 (SAR 2.40), up from AED 2.27 (SAR 2.32). 
Meanwhile, the per-litre prices of diesel rose to AED 2.42 (SAR 
2.47) in July, compared to AED 2.30 (SAR 2.35) in the earlier 
month. (Source: Decypha) 


According to reports, Dubai Aerospace Enterprise (DAE) said 
that it had delivered a notice of early redemption to the holders 
of the company’s USD 800mn (SAR 3.0bn) 4.50% Senior Notes 
due 2022 and USD 1.0bn (SAR 3.7bn) million 5.00% Senior 
Notes due 2024. (Source: Trade Arabia) 


Abu Dhabi National Oil Company (ADNOC) has announced that 
Indian multinational conglomerate Reliance Industries Limited 
(RIL IN) has signed an agreement to join a new world-scale 
chlor-alkali, ethylene dichloride and polyvinyl chloride (PVC) 
production facility at Ta'ZiZ in Ruwais, Abu Dhabi. The 
agreement continues the momentum of ADNOC's downstream 
and industry growth plans in line with ADNOC’s 2030 strategy. 
(Source: Trade Arabia) 


Coming Up 


e US jobless claims for the week ended June 26 (prior: 411K) will 


be announced today. (Source: Trading Economics) 


UK's IHS Markit/CIPS Manufacturing PMI for June (prior: 65.6, 
consensus: 64.2) will be announced today. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 2 (prior: -6.7mn barrels) will 
be announced on July 8. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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